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Executive Summary

“Consumption Life Indicators in Korea’ were developed in 2012 as
basic framework for diagnosing Korean people’s consumption life and
monitoring consumer policies, and received spotlight through media when
its first result was released in 2013. However, in order to enhance the
usability, representation and long-term sustainability, it seems necessary

that Consumption Life Indicators in Korea be complemented and improved.

Therefore, through this study, the improvement plan for Consumption
Life Indicators in Korea has been prepared by reexamining the
composition, adequacy of the contents and vdidity of its 70 individua
indicators while maintaining the basic framework of existing Indicators,

and confirmed through final review and revision process.

The process for reorganizing the Indicators was conducted through two
steps, i.e, Establishment of the Indicator Improvement Plan and Final
Confirmation on the Revised Indicators, which can be summarized into
the following diagram. Basicaly, (1) Assessment on the existing
Consumption Life Indicators in Korea, (2) Survey on Request for
Indicator Improvement, and (3) Analysis on Relevant Indicators both at
Home and Abroad have been performed for the Establishment of the
Indicator Improvement Plan,, and (4) Consultation with Experts and (5)
Consumer Survey have been carried out for the Final Confirmation on

the Revised Indicators.
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The concept of “Consumption Life Indicators in Korea’ revised
through this improvement process is a standard used for understanding
the current status of consumer empowerment, and has been defined as a
tool for diagnosing the problem experiences in consumption life and

assessing the level of improvement in consumer policy environment.

While the basic framework of existing Consumption Life Indicators in
Korea was maintained, some indicators have been revised, and some sub-area
names have been modified and structured as follows.

Based on these improvement efforts, the existing Consumption Life
Indicators in Korea have been revised, and its 2ndresult wil |be published
in 2015 following the publication of the 1stresultin 2013 in away to figure
out the current status, trend of change and future out look interms of
consumption life experience and consumption environment improvement,

and to provide consumer policy-related implications.

In order for the revised indicators to draw more interest from both
government authorities and broader stakeholders and to increase the
usage by them in such area as media, academy, and research, it is
important to go through review process and implementation steps, which
include changing the names of individua indicators, selecting
representative indicators, establishing composite index, and conducting

basic survey and complementary survey in paralel.
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